Nature of Ass

B Retained by U.S. Dep

B Asked to evaluate the 11
the proposed acquisition of




Materials Revieweq

B Business records, declarations,
ourt Testimony from Oracle,
arties

racle

B Relevant economics 1




B Three primary and indep

Primary Analyses P

B Analysis of Oracle’s discount request
rep/customer surveys from Oracle and Peoy

- Case Studies
- Summary Statistics

B Regression analyses based on

B Auction-based merger simulation




B Merger will increase license and maint
for high-function HRM and FMS softv

B Case studies document instances where '
competition lowered prices

B Regressions suggest 139

8 Sumulation




show:

B Head-to-head competition between Oracle :
results in lower prices for buyers

B Software vendors become informed
preferences and rival strategies during
competition |

B Prices set by software vendo
than their own costs, demon
price discriminate




